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Colfax Community Network, Inc.                                                   
Statement of Financial Position                                              
December 31, 2004                                                     
                                                        
ASSETS                                                        
Cash and cash equivalents                             $  165,425                        
               
Accounts receivable                                                8,381 
Prepaid expenses and deposits                               7,405 
Net property and equipment                                    9,037 
                                                        
TOTAL ASSETS                                             $  190,248  
                                                        
LIABILITIES AND NET ASSETS                                               
LIABILITIES:                                                  
  Accounts payable                                        $          746  
  Accrued payroll costs                                            6,479  
                                                        
TOTAL LIABILITIES                                               7,225  
                                                        
NET ASSETS:                                                
  Operating                                                           51,607 
  Net investments in fixed assets                             9,037                        
               
  Temporarily restricted                                       122,379 
                                                        
TOTAL NET ASSETS                                         183,023 
                                                        
TOTAL LIABILITIES AND NET ASSETS        $  190,248  
                                                        
Statement of Activities                                               
For the year ended December 31, 2004                                                
                                                        
REVENUE AND OTHER SUPPORT                                                       
Foundations                                                   $  318,449  
Individuals                                                            39,022  
Governments                                                        12,883                        
               
Special events                                                      24,788  
All other                                                                  1,842  
                                                        
TOTAL REVENUE AND OTHER SUPPORT      396,984  
                                                        
EXPENSE                                                      
Program services                                                258,292  
Administration                                                      14,863  
Fundraising                                                          20,996  
                                                        
TOTAL EXPENSE                                              294,151  
                                                        
CHANGE IN NET ASSETS                                 102,833  
NET ASSETS, BEGINNING OF YEAR                 80,190  
                                                        
NET ASSETS, END OF YEAR                       $  183,023  
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